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Sub: Update on pending litigation  
 
Ref: Disclosure under Regulation 30 read with sub-para 8 of Para B of Part A of 
Schedule III of the Listing (Obligation and Disclosure Requirements) Regulations, 2015 
 

Dear Sir/Madam,  
 

This is in furtherance to our letter dated 11th August, 2023 bearing reference number 
SEC/2023/164 whereby we had informed about the pending litigations/disputes in 
accordance with sub-paragraph 8 of paragraph B of Schedule III to the Listing 
Regulations read with the proviso to Regulation 30(4)(i)(d) of the Listing regulations 
which were considered as material by the Company as per the revised materiality 
criterion.  
 
In relation to the litigations included in the Annexure C of the said letter regarding the 
dispute of Captive Status for FY 2014-15 and 2015-16 and in Annexure B of the said letter 
regarding the Dispute of the Captive Status for FY 2016-17 and 2017-18, we would like to 
inform that the Hon’ble Supreme Court of India have delivered a common judgment on 
09thOctober, 2023, whereby the Court has elucidated the interpretation of the relevant 
provisions of the Electricity Act, 2003 and Rule 3 of the Electricity Rules, 2005. The Court 
has also mentioned that these principles shall be applied to the facts and 
circumstances of each case. As per the record of proceedings issued separately, the 
matters now will be listed for hearing and disposal before the appropriate Bench of the 
Court in the month of December 2023. 
 
The required details as per SEBI Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 
July 13, 2023 are provided in Annexure C.1 (in relation to the appeals filed for FY 2014-15 
and 2015-16) and Annexure B.1 in relation to appeals filed for FY 2016-17 and 2017-18.  
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The soft copy of the Judgement and the Record of Proceedings were made available on 
the website of the Supreme Court of India and were downloaded by the Company today 
i.e. 10th July, 2023 at around 9.30 a.m. 

The same is also being uploaded on the website of the Company i.e., https://www.cie-
india.com.  
  

Kindly take the same on record. 
 

Thanking you, 
Yours faithfully, 
For CIE Automotive India Limited 
  
 
Pankaj Goyal 
Company Secretary and Compliance Officer 
Membership No. A 29614 
Encl: As above 
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Annexure B.1 

Captive Status Update - Dispute for FY 2016-17 and 2017-18 (earlier disclosure in respect of 
this matter is enclosed herewith i.e. Annexure B of our letter dated 11th August, 2023) 

Sr. No  Regularly till the litigation is concluded or dispute is resolved: 

(a) the details of any change in 
the status and / or any 
development in relation to 
such proceedings; 

The Hon’ble Supreme Court of India have delivered a 
common judgment on 09thOctober, 2023, whereby the 
Court has elucidated the interpretation of the relevant 
provisions of the Electricity Act, 2003 and Rule 3 of the 
Electricity Rules, 2005. The Court has also mentioned that 
these principles shall be applied to the facts and 
circumstances of each case.  

As per the record of proceedings issued separately, the 
matters now will be listed for hearing and disposal before 
the appropriate Bench of the Court in the month of 
December 2023. 

(b) in the case of litigation 
against key management 
personnel or its promoter or 
ultimate person in control, 
regularly provide details of 
any change in the status and 
/ or any development in 
relation to such proceedings. 

Not applicable 

(c) in the event of settlement of 
the proceedings, details of 
such settlement including - 
terms of the settlement, 
compensation/penalty paid 
(if any) and impact of such 
settlement on the financial 
position of the Company. 

Not applicable 
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Annexure C.1 

Captive Status Update - Dispute for FY 2014-15 and 2015-16 - (earlier disclosure in respect of 
this matter is enclosed herewith i.e. Annexure C of our letter dated 11th August, 2023) 

Sr. No  Regularly till the litigation is concluded or dispute is resolved: 

(a) the details of any change in 
the status and / or any 
development in relation to 
such proceedings; 

The Hon’ble Supreme Court of India have delivered a 
common judgment on 09thOctober, 2023, whereby the 
Court has elucidated the interpretation of the relevant 
provisions of the Electricity Act, 2003 and Rule 3 of the 
Electricity Rules, 2005. The Court has also mentioned that 
these principles shall be applied to the facts and 
circumstances of each case.  

As per the record of proceedings issued separately, the 
matters now will be listed for hearing and disposal before 
the appropriate Bench of the Court in the month of 
December 2023. 

(b) in the case of litigation 
against key management 
personnel or its promoter or 
ultimate person in control, 
regularly provide details of 
any change in the status and 
/ or any development in 
relation to such proceedings. 

Not applicable 

(c) in the event of settlement of 
the proceedings, details of 
such settlement including - 
terms of the settlement, 
compensation/penalty paid 
(if any) and impact of such 
settlement on the financial 
position of the Company. 

Not applicable 
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